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Taking stock of
Norway’s hotel industry
More rooms in the market mean
competitive room rates for
accommodation in Norway.
The Norwegian hotel industry experienced a
significant capacity growth over the last five years.
Demand continued its climb in 2014.
However, revenue-per-available-room growth was not
very impressive due to the increase in capacity.
Looking on a historical context, the highest levels
were last seen in 2008, just before the impact of the
financial crisis affected international demand.
More rooms into the market means still competitive
room rates for accommodation in Norway, and
Norwegian hotels remain competitive in most of the
major foreign markets. This mainly contributed to
improved efficiencies within management and
outsourcing.

Norwegian hotel industry
In 2013, Norway had a total of 19.8 million
overnight stays, according to Visit Norway. 2012
was new peak in number of overnight stays for
Norwegian hotels. Foreign travelers accounted for 5
million guest nights.
In 2014, Norway hotels average occupancy was
60%, according to data from HNN sister company
STR Global. Average daily rate was 987.80
Norweigan kroner ($133.87), while revenue per
available room finished the year at 592.64
Norweigan kroner ($80.32).
According to STR Global, Norway had 600
properties comprising 65,975 rooms in 2014.
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Survey
In total, 207 hotels responded to a Horwath HTL
survey, categorized by city and district hotels. The
mix of hotels responded represent the Norwegian
hotel market well.
The gross-operating-profit margin of the total
group of hotels shows 35.6% in 2013, down from
35.9% in 2012; this is not like-for-like hotels. City
and airport hotels with high-level room revenue,
63% and 61% of total revenue, are showing the
highest GOP on 38% and 44%.
The hotels reported that for 2013 foreign travelers
accounted for approximately 26% of all guest
nights. Business travelers accounted for a total of
47% of the market share, according to the data.
International tourist arrivals in the country are
increasing sustainably after 2009 (Influenza and
international financial crisis) reaching superior levels
to the ones shown before 2009. The last few years
were good for the tourism sector as it consolidated
its recovery, and trends suggest that 2015 will be
better. The role of vacation ownership is crucial in
the development of Mexican tourism; by the end of
2014 it increased more than 8%.

Hotel chains
Nordic Choice Hotels is the largest hotel operator
in the Nordics ranked by number of hotels and
hotel rooms.
In 2013, Nordic Choice operated the greatest
number of hotels rooms (13,852), followed by
Rica Hotels (9,447), Thon Hotels (9,207), Rezidor
Hotel Group (7,007) and Scandic Hotels (4,405).
The nine largest hotel chains control 70% of the
guest nights in Norway and an estimated 73% of
room revenues in Norway, on par with previous
years.
(The authors would like to make clear that this
report was written before Scandic Hotels completed
their purchase of Rica hotels)

www.horwathhtl.com

TM

Special Market Reports

Issue 36 - Norway

WRITTEN BY:
Vivian Sivertsen
Managing Partner
HorwathH TL Norway

email:vsivertsen@horwathhtl.com
Horwath HTL is the world's number one global
hospitality consulting network offering complete
solutions across all markets in Hotels, Tourism and
Leisure. They offer a broad range of advisory solutions
that cover the whole cycle of the hotel product,
starting with planning and development, on to asset
management and operational advice, to transaction
and financial restructuring. Over the last 20 years,
Horwath HTL has gained extensive market knowledge
through involvement in thousands of projects. Horwath
HTL will add value to your project an ensure that you
receive the very best support every step of the way.
)038"5))5-NORWAY

6 Linstows Gate
N-0166 Oslo
Norway
+47 23 00 39 81

www.horwathhtl.com

TM

www.horwathhtl.com

TM

ASIA PACIFIC
AUCKLAND, NEW ZEALAND
auckland@horwathhtl.com

EUROPE
AMSTERDAM, NETHERLANDS
amsterdam@horwathhtl.com

LATIN AMERICA
BUENOS AIRES, ARGENTINA
cspinelli@horwathhtl.com

BANGKOK, THAILAND
ischweder@horwathhtl.com

ANDORRA LA VELLA, ANDORRA
vmarti@horwathhtl.com

SÃO PAULO, BRAZIL
mcarrizo@horwathhtl.com

BEIJING, CHINA
beijing@horwathhtl.com

BARCELONA, SPAIN
vmarti@horwathhtl.com

MEXICO CITY, MEXICO
mjgutierrez@horwathhtl.com

HONG KONG, SAR
hongkong@horwathhtl.com

BUDAPEST, HUNGARY
mgomola@horwathhtl.com

DOMINICAN REPUBLIC
speralta@horwathhtl.com

JAKARTA, INDONESIA
jakarta@horwathhtl.com

DUBLIN, IRELAND
ireland@horwathhtl.com

SANTIAGO, CHILE
cspinelli@horwathhtl.com

KUALA LUMPUR, MALAYSIA
kl@horwathhtl.com

FRANKFURT, GERMANY
frankfurt@horwathhtl.com

BOGOTA, COLOMBIA
mjgutierrez@horwathhtl.com

MUMBAI, INDIA
vthacker@horwathhtl.com

ISTANBUL, TURKEY
merdogdu@horwathhtl.com

SHANGHAI, CHINA
shanghai@horwathhtl.com

LISBON, PORTUGAL
vmarti@horwathhtl.com

NORTH AMERICA
ATLANTA, USA
pbreslin@horwathhtl.com

SINGAPORE, SINGAPORE
singapore@horwathhtl.com

LIMASSOOL, CYPRUS
cmichaelides@@orwathhtl.com

CHICAGO, USA
tmandigo@horwathhtl.com

SYDNEY, AUSTRALIA
jsmith@horwathhtl.com.au

LONDON, UK
eheiberg@horwathhtl.com

DENVER, USA
jmontgomery@horwathhtl.com

TOKYO, JAPAN
tokyo@horwathhtl.com

MADRID, SPAIN
vmarti@horwathhtl.com

MONTREAL, CANADA
pgaudet@horwathhtl.com

MOSCOW, RUSSIA
mohare@horwathhtl.com

NEW YORK, USA
pbreslin@@orwathhtl.com

AFRICA
CAPE TOWN, SOUTH AFRICA
capetown@horwathhtl.com
DAKAR, SENEGAL
bmontagnier@horwathhtl.com

OSLO, NORWAY
oslo@horwathhtl.com
PARIS, FRANCE
pdoizelet@horwathhtl.com
ROME, ITALY
zbacic@horwathhtl.com
SALZBURG, AUSTRIA
austria@@orwathhtl.com
WARSAW, POLAND
jmitulski@horwathhtl.com
ZAGREB, CROATIA
scizmar@horwathhtl.com
ZUG, SWITZERLAND
hwehrle@horwathhtl.com

www.horwathhtl.com

TORONTO, CANADA
pgaudet@horwathhtl.com

